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Historical Auction Data Repository contains data on past auctions. For the purposes of 
present invention, we assume that the following variables are observed for each auction 
in the database. 

Auction: 

Auction ID 

Further Auction Characteristics 
Auctioned Item: 
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Description 

Further Item Characteristics 
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Further Mechanism Characteristics 
Bidders: 

Bidder ID 
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Further Bidder Characteristics 

Bids: 

Identities of participating bidders 
Bids submitted by participating bidders 
Outcomes: 

Assigned payments for each bidder 
Assigned quantities for each bidder 
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RESERVE PRICE REPORT 



Product: 
; Quantity: 

Seller's Valuation: 
[ Evaluation Criterion: 
) Auction Format: 
! Number of Bidders: 
l Reserve Price Range: 



i ABlueCar 

i l 

•$10 

| Expected Profit 
Sealed-bid first-price 
|5 

| $0 TO $100 
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Reserve price (in dollars) 


0 


10 


20 


30 
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Expected payoff (in dollars) 


60 


75 


80 


70 




1323 


Standard deviation of payoff (in dollars) 


15 
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20 


25 
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OPTIMAL DECISION: 

Optimal Reserve Price: i $20 

Expected Payoff: i $80 

| Standard Deviation of Payoff: j $20 
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